
  
 

FOREST HILLS METROPOLITAN DISTRICT 

RESOLUTION NO. 2023-2 

A RESOLUTION AUTHORIZING INTERFUND LOAN IN 2023 

WHEREAS, the Forest Hills Metropolitan District (“District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado and a duly 
organized and existing special district pursuant to Title 32, Colorado Revised Statutes; 
and 

WHEREAS, the Board of Directors of the District (the “Board”) adopted a 
resolution on July 13, 1995 (the “Enterprise Resolution”) to readopt and reestablish a 
Utility Activity Enterprise (the “Enterprise”) and to establish a related Enterprise Fund; 
and 

WHEREAS, the Enterprise Resolution states the Enterprise shall be operated and 
maintained as an “enterprise” pursuant to Section 20, Article X of the State Constitution 
(“TABOR”) and shall be separate and distinct from the governmental activities of the 
District; and 

WHEREAS, the current market interest rate for investments permitted by 
Colorado law for governmental entities is approximately 2.50% per year; and  

WHEREAS, the Board desires to authorize a transfer of $60,000 from the 
District’s General Fund to the Enterprise Fund in the form of a loan (the “Interfund 
Loan”) on the terms set forth herein; and  

WHEREAS, the Board hereby finds and determines that the Interfund Loan is 
appropriate and necessary to the function and operation of the District. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Forest 
Hills Metropolitan District as follows: 

1. Authorization of Interfund Loan.  The Board hereby authorizes a transfer of 
$45,000 (the “Principal”) from the District’s General Fund to the Enterprise Fund in the 
form of a loan on the following terms: 

(a) Interest shall accrue at the rate of 2.50% per year from the date the 
Principal is transferred from the District’s General Fund to the Enterprise Fund; and  

(b) The Enterprise shall repay the Interfund Loan to the General Fund 
on December 31, 2032.  Prepayments on the Interfund Loan may be made at any time 
without penalty.   




